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¶,�&�3HVFDUD���q�GD�VHPSUH�DSHUWR�DOO¶LQQRYD]LRQH�GLGDWWL�
FD�� q� VWDWD� XQD� GHOOH� ��� VFXROH� G¶OWDOLD� D� VSHULPHQWDUH� OD�
PHWRGRORJLD�GHJOL�($6�FKH�ODYRUD�VX�SRU]LRQL�FLUFRVFULWWH�
GL� FRQWHQXWR��SXQWDQGR�VXOO¶DSSUHQGLPHQWR� VLJQLILFDWLYR�H�
VX� XQD� FRQRVFHQ]D� VLWXDWD� H� FRQWHVWXDOL]]DWD�� DWWUDYHUVR�
PHWRGRORJLH� FRPH� OD� GLGDWWLFD� ODERUDWRULDOH�� OD� IOLSSHG�
FODVVURRP��FODVVH�FDSRYROWD���LO�SUREOHP�VROYLQJ��OD�PHWD�
FRJQL]LRQH��GHEDWH� 
 
$WHOLHU� &UHDWLYL�� O¶O�&�� 3HVFDUD� �� KD� UHDOL]]DWR� XQ� DWHOLHU�
FUHDWLYR��'�0�� Q�� ���� GHO� ���PDU]R� ������ SHU� IDYRULUH� LO�
UDJJLXQJLPHQWR� GHOOH� FRPSHWHQ]H� FKLDYH� HXURSHH�� UL�
SRUWDQGR� DO� FHQWUR� OD� GLGDWWLFD� ODERUDWRULDOH�� FRPH� SXQWR�
G
LQFRQWUR�HVVHQ]LDOH�WUD�VDSHUH�H�VDSHU�IDUH��WUD�OR�VWXGHQWH�
H�LO�VXR�WHUULWRULR�GL�ULIHULPHQWR��OO�ODERUDWRULR�q�VWDWR�SHQ�
VDWR�� OXRJR�GL�LQQRYD]LRQH�H�FUHDWLYLWj��VYLOXSSDQ�
GR�SHQVLHUR�FRPSXWD]LRQDOH��LO�FRGLQJ�  
 
/D� SDUWHFLSD]LRQH� GHOO¶,�� &�� 3HVFDUD� �� DL� EDQGL� 321� H� D�
TXHOOL�1D]LRQDOL� H�5HJLRQDOL� H� O¶DJJLXGLFD]LRQH� GL� DOFXQL�
GL�HVVL�KD�SHUPHVVR�LO��ULQQRYDPHQWR�GHOOH�GXH�DXOH�LQIRU�
PDWLFKH� FRQ� GRWD]LRQH� GL� DWWUH]]DWXUH� WHFQRORJLFKH� FKH�
VRQR�DO�  

 
 

/H�LVFUL]LRQL�YDQQR�HIIHWWXDWH�21�/,1(�SHU�WXWWH�OH�FODVVL�
LQL]LDOL�GHOOD�VFXROD�SULPDULD�H�  
/H�GRPDQGH�GL�LVFUL]LRQH�RQ�OLQH�GRYUDQQR�

 
 GDOOH� RUH� ����� GHO� �� JHQQDLR� ���� 
 DOOH� RUH� ������ GHO� ��� JHQQDLR� ������ 
'DOOH�RUH������GHO����GLFHPEUH������q�SRVVLELOH�DYYLDUH�OD�
IDVH� GHOOD� UHJLVWUD]LRQH� VXO� VLWR� ZHE�� ZZZ�LVWUX]LRQH�LW�
LVFUL]LRQLRQOLQH 
�&�0��Q��������GHO������������� 
3HU�HYHQWXDOL�GLIILFROWj�QHOOD�FRPSLOD]LRQH�GHO�PRGXOR�
GL� LVFUL]LRQH� RQOLQH�� VL� SU HJD� GL� FRQWDWWDU H� LO� Q����-
���������LQWHUQR����XIILFLR�DOXQQL�6F��3LPDULD��R�LQWHUQR�
���XIILFLR�DOXQQL�6HFRQGDULD�� 
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SHLF������#LVWUX]LRQH�LW 
ZZZ�LFSHVFDUD��HGX�LW�-�VN\SH��LF�SHVFDUD�� 
'LULJHQWH�6FRODVWLFR��9DOHULDQD�/DQDUR 



,�SULQFLSL�JHQHUDOL�D�FXL��TXHVWD�VFXROD�VL�LVSLUD�

VRQR� 
 

/D�FHQWUDOLWj�GHOOD�SHUVRQD��D�SDUWLUH�GDOOR�VWXGHQWH�FKH�DSSUHQ�
GH�FRQ�O¶RULJLQDOLWj�GHO�VXR�SHUFRUVR�LQGLYL  
 
/D�YDORUL]]D]LRQH�GHOO¶XQLFLWj�H�VLQJRODULWj� 
GHOO¶LGHQWLWj�FXOWXUDOH�GL�RJQL�VWXGHQWH�SHU�HGXFDUH�DOOD�FRQYL�
YHQ]D�QD]LRQDOH�HXURSHD�H�PRQGLDOH� 
/¶HODERUD]LRQH�GHL�VDSHUL�QHFHVVDUL�SHU�FRPSUHQGHUH�O¶DWWXDOH�
FRQGL]LRQH�GHOO¶XRPR��FLWWDGLQR�GHO�  
/¶HODERUD]LRQH�GHL�VDSHUL�QHFHVVDUL�SHU�FRPSUHQGHUH�O¶DWWXDOH�
FRQGL]LRQH�GHOO¶XRPR��FLWWDGLQR�GHO�  

 
/D� VFXROD� 6HFRQGDULD� GL� SULPR� JUDGR� DFFRJOLH� JOL�

 
 

$O�PRPHQWR�GHOO¶LVFUL]LRQH�VL�GHYH�VFHJOLHUH� 
��í��&RUVR�RUGLQDULR�GL����RUH 

LQGLUL]]R�PXVLFDOH�GL����RUH��FRQ�VFHOWD�GHOOR�
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/¶HGLILFLR� VHGH� GHOO
,VWLWXWR� &RPSUHQVLYR� 3HVFDUD� �� RVSLWD�
DUHH� FRPXQL� H� DXOH� FXUULFRODUL�� DPSLH�� VLFXUH� H� OXPLQRVH��
GHOOH�TXDOL����GRWDWH�GL�/,0���ODYDJQH�LQWHUDWWLYH�PXOWLPH�
GLDOL�����ODERUDWRUL� LQIRUPDWLFD��DXOH�GL�PXVLFD��ODERUDWR�
ULR�VFLHQWLILFR��ODERUDWRULR�GL�OHWWXUD��ELEOLRWHFD��DXOD�PDJQD��
SDOHVWUD� SUHROLPSLRQLFD�� FDPSR�HVWHUQR�GL� FDOFLR� D�
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,QJOHVH�H�6SDJQROR��VH]LRQL�$��(�)�*� 
,QJOHVH�H�)UDQFHVH���VH]LRQL�%��&��'��+�,QJOHVH�H�7HGHVFR��
VH]LRQH�O��/�0 
,Q�WXWWH�OH�FODVVL��LQ�RUDULR�FXUULFRODUH��SRVVRQR�HVVHUH�VYROWH�
DWWLYLWj� GL� SRWHQ]LDPHQWR� OLQJXLVWLFR� FRQ�
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3HU�O¶DQQR�VFRODVWLFR����������DOO¶DWWR 
GHOO¶LVFUL]LRQH��SRWUj�HVVHUH�DQFKH�ULFKLHVWR�LO�FRUVR�DG� 
LQGLUL]]R�PXVLFDOH�SHU�XQR�GHL�VHJXHQWL�VWUXPHQWL� 
-�&ODULQHWWR 
-�3HUFXVVLRQL 
-�&KLWDUUD 
-3LDQRIRUWH 
D�SUHVFLQGHUH�GDOOD�VHFRQGD�OLQJXD�VFHOWD� 

3RWHQ]LDPHQWR�(GXFDWLYR 
 
3RWHQ]LDPHQWR�GHOO¶HGXFD]LRQH�OLQJXLVWLFD�DWWUDYHUVR��ODERUDWRUL�
GL�/HWWXUD�HVSUHVVLYD�H�6FULWWXUD�&UHDWLYD�� DQFKH�FRQ� O¶LQWHUYHQWR�
GL�HVSHUWL�HVWHUQL�-�ODERUDWRULR�SURSHGHXWLFR�DOOD�FRQRVFHQ]D�GHOOD�
&LYLOWj�H�GHOOD�/LQJXD�ODWLQD�JUHFD�LQ�RUDULR�FXUULFRODUH�H[WUDFF�� 
3RWHQ]LDPHQWR� FRPXQLFDWLYRíHVSUHVVLYR� GHOOH� OLQJXH� VWUDQLHUH�
DWWUDYHUVR�GRFHQWL�LQWHUQL�GHOO¶RUJDQLFR�SRWHQ]LDWR��OHWWRUL�PDGUH�
OLQJXD�H�RSSRUWXQLWj�GL�LQFRQWUL�FRQ�SDUWQHU�GL�SURJHWWL�HXURSHL� 
3RWHQ]LDPHQWR� GHOO¶DUHD� VFLHQWLILFD� H� WHFQRORJLFD� DWWUDYHUVR�
DWWLYLWj�ODERUDWRULDOL��O¶DGHVLRQH�D�UHWL 
UHJLRQDOL�QD]LRQDOL�H�DSSOLFD]LRQH�GL�QXRYH�WHFQRORJLH�

 
3RWHQ]LDPHQWR� GHOOD� FXOWXU D� XPDQLVWLFD� GHOOD� YDORU L]]D]LRQH�
GHO� SDWULPRQLR� FXOWXUDOH� LQ� FKLDYH� FUHDWLYD� WUDPLWH� OD�SDUWHFLSD�
]LRQH�D�FRQFRUVL��HYHQWL�H�  
3RWHQ]LDPHQWR� GHOO¶HGXFD]LRQH� DOOD� FLWWDGLQDQ]D� H� DO� ULVSHWWR�
DPELHQWDOH� FRQ� DGHVLRQH� D� SURJHWWL� SURPRVVL� GDOO¶,VWLWXWR� H� GD�
DOWUL�HQWL�WHUULWRULDOL�� 
3RWHQ]LDPHQWR�GHOO¶HGXFD]LRQH�DOOD�VDOXWH�FRQ�DWWLYLWj�FXUULFROD�
UL�HG�H[WUDFXUULFRODUL� LQ�FROODERUD]LRQH�FRQ�DVVRFLD]LRQL�ILQDOL]�
]DWH�DOOD�SUHYHQ]LRQH� 
3RWHQ]LDPHQWR� GHOO¶HGXFD]LRQH� DUWLVWLFR-HVSUHVVLYD� DWWUDYHUVR�
O¶RUFKHVWUD�� LO� FRUR�� OD�PXVLFD� G¶LQVLHPH� G¶LVWLWXWR�� OD� SDUWHFLSD�
]LRQH�D�FRQFHUWL��UDSSUHVHQWD]LRQL�WHDWUDOL�H�FRQFRUVL�G¶DUWH� 

 
6L�SURPXRYRQR�OD�VRFLDOL]]D]LRQH�H�O
DSSUHQGLPHQWR�L�Q�XQ�FRQWH�
VWR� VRFLDOH� GL� HIIHWWLYD� LQWHJUD]LRQH� FRQ� SDUWLFRODUH� DWWHQ]LRQH�
DJOL�DOXQQL�FRQ�ELVRJQL�HGXFD  
'LPHQVLRQH�(XURSHD�'HOO
,VWUX]LRQH�� 
,O�QRVWUR�,VWLWXWR�q�ULFRQRVFLXWR�FRPH�6FXROD�H7ZLQQLQJ�D�OLYHOOR�
(XURSHR� 
/¶OVWLWXWR� SDUWHFLSD� GD� DQQL� D� WXWWH� TXHOOH� D]LRQL� FKH� DSURQR� OD�
VFXROD� DOO¶� (XURSD�� FRPH� LO� SURJHWWR� H7ZLQ-QLQJ�� FKH� SUHYHGH�
JHPHOODJJL� HOHWWURQLFL� WUD� VFXROH� ORFDOL� HG� HXURSHH�� OO� FRQWHVWR�
PXOWLFXOWXUDOH� FKH� FDUDWWHUL]]D� O¶DWWLYLWj� GLGDWWLFD� VXOOD� SLDWWDIRU�
PD�H7ZLQQLQJ�H�LO�FRQWLQXR�FRQIURQWR�FRQ�OLQJXH�H�FXOWXUH�GLYHUVH�
SURPXRYRQR�XQ�IRUWH�VHQWLPHQWR�GL�FLWWDGLQDQ]D�HXURSHD�FDUDWWH�
UL]]DWR�GD�XQD�QRWHYROH� VSLQWD�PRWLYD]LRQDOH�DOO¶DSSUHQGLPHQWR��
DOOD�UHVSRQVDELOLWj�H�DOOD�SDUWHFLSD]LRQH 


